8. Rectify the following errors by means of Journal entries: (i) A cheque of * 5,000 received
from Ashish was dishonoured and was debited to Discount Account. (ii) Purchases of * 540 from
Ramneek was written in Sales Book but was correctly posted to correct side of Ramneek’s Account.
(iii) Salary paid to Miss Yugakshi * 1,000 was debited to her Personal Account as * 900. (iv) Furniture
costing " 500, purchased from Jyoti, was wrongly entered in Purchases Book as * 450.(6 marks)

9. A Machinery was purchased for * 1,80,000 on 1st July, 2015. Depreciation was charged @
10% p.a. on Diminishing Balance Method. 1/4th of this Machinery was sold on 1st October, 2017 for
36,000. Prepare Machinery Account, Provision for Depreciation and Asset disposal a/c from the year
ended 31st March, 2016 to 2018, if the books are closed on 31st March every year(6 marks)

10. On 10th July, 2017, A sold goods to B for * 35,000 plus IGST @ 18%. He drew on him a 3
months bill for * 35,000 and received cheque for the balance amount. B accepted the bill. After 10
days, A endorsed the bill to his creditor C. On due date, bill was dishonoured and noting charges paid
by C 350. Show entries in the books of A & B(4 marks)

11. The following transactions took place during the week ended 28th May, 2020. How will it be
recorded in the Petty Cash Book which was maintained with a weekly ‘float’ of * 3,000?

2020°

MY 23 POSTAEE. ceiieii ittt et et e et e e e a e e e et s a e e e e e s raa e e e s 400
MaAY 24 CaSUAI LADOU......eiiiiieitee ettt e st e st e st e s at e e s sbtes e eaateesbbeesaee e beeenneesares 500
Y N I D o 11 YRR PPT 600
May 26 NOtE PAAS ANA FEEISTEIS. .uiiiiiiiiiiiiieee e e e et e e e e s e sae e e e e eeeeessesnbsbaaeeeeseesanssasneeeeansnn 800
Y A A A G- o Y - T S T PT 200
Y N2 S TV I 7 o TSRS 300

(6 marks)



